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Works on the establishment of
the treasury began with the
adoption of the Resolution of

the Cabinet of Ministers of the
Republic of Uzbekistan dated

April 26, 2002 No. 144 “On
measures to prepare for the
implementation of the public
finance management reform
project.”

Legal basis for the activities of the Treasury
Committee

The adoption by the Supreme
Council of the Republic of
Uzbekistan on August 26, 2004 of
the Law “On Treasury Execution of
the State Budget” became one of
the important stages in the
formation of the Treasury and the
introduction of treasury execution

of the state budget.

The Treasury of the Ministry of
Finance was established in
accordance with the Decree of
the President of the Republic of
Uzbekistan dated February 28,

2007 No. 594,

Resolution of the Cabinet of
Ministers of the Republic of
Uzbekistan dated March 20,
2007 No. 53 "On approval of the
Regulation on the Treasury of
the Ministry of Finance of the
Republic of Uzbekistan"



Organizational structure of the Treasury Service
Committee

Chairman of the Treasury Service Committee

Deputy Chairman of the Treasury
Service Committee

Office of Analysis of Office of Financial
Treasury Execution, Office of monitoring Resources Office of Risk

Liabilities AR ,
gJelieiEelilitel ublic procurement :
Management of the State Budget P ¥ HICTEIG SIS elgle Analysis
Forecasting

Office of Financial Office of analysis of

expenditures of the
republican budget

The central apparatus consists of 6 offices and 16 divisions.
There are also 14 regional offices and 208 district (city) divisions.
A total of 1,287 employees work, including:
88 in the central apparatus,
244 in regional offices,

» In district (city) divisions - 955 people



TREASURY SERVICE COMMITTEE UNDER THE Procedure for cash planning and management of state

I MINISTRY OF ECONOMY AND FINANCE OF THE

REPUBLIC OF UZBEKISTAN budget funds

LEGAL BASIS

 Resolution of the Cabinet of Ministers No. 245 of 29.08.2014
« Order of the Ministry of Economy and Finance ( No. 3009, 11.05.2018, registered by Justice Ministry)

DATA SENDING CASH FLOW PLANNING
DATA TYPE ORGANISATIONS PLANNING HORIZON DEADLINES APPROACHES
« Tax Committee :
State budget « Customs Committee Annually UntiILtJhn;“ZEB)tehchtﬁgrrggnth
revenues  Other competent authorities Monthly (daily) S
« Budget izati i i
Statebudget  Sigehiatons rocening. rReeber 30 opedmem o
expenditures funds from the budget Monthly (daily) e ;
Relevant departments of the
Transfers and other Ministry of Economy and Morﬁrr:l;u(?i"a)illy) Until the 28th of the month
payments Finance
. Expenditures:
. GFMIS-. Informo.tlo.n system for Revenues: - Group 1 (salaries and similar
] ?Zigoé%ng pubfl;c fmancei - Taxes (by type, by region) payments) - 20 types of expense items
IT- SIS ¢ SOTIWATE pAckage Data « Customs duties - Group 2 (social payments) -
Infrastructure designed for the comprehensive granularity \ Tiss (6 Esfens S Ty N R
automation of budget accounting level ML 9 P P T
and reporting of budgetary level) » Group 3 (capital |.nvestments) -
orggnizgtion& ® Othel' non -tax revenues 14 types of expense items
(by type, by region) - Group 4 (other expenses) - 217 types of

expense items



TREASURY SERVICE COMMITTEE UNDER THE

INISTRY OF ECONOMY AND FINANCE OF THE Procedure for cash planning and management of state
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Revenue collection authorities
(State Tax Committee, State
Customs Committee and other

authorized bodies)

P Formation of a cash plan taking into
repares revenue
e — .account.temporary cash ﬂc?w
interruptions and temporarily
available funds

Via their
informati
on system
Verification and confirmation
Ministrv of E Information about of revenue projections
INIStry or =econom i
a% Finance i transfers and GFMIS Treasury .Serwce GFMIS GFMIS
planned debt Committee P i : d
repayments a }-'SIS (o) .|n ormatlorj an
comparison with cost estimates
UzASBO
Prepares
expenditure
forecasts

Budget Organizations



TREASURY SERVICE COMMITTEE UNDERTHE — The procedure for cash planning and management of state

I MINISTRY OF ECONOMY AND FINANCE OF THE

REPUBLIC OF UZBEKISTAN budget funds (in the GFMIS program)
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TREASURY SERVICE COMMITTEE UNDERTHE  Thea procedure for cash planning and management of state

MINISTRY OF ECONOMY AND FINANCE OF THE

REPUBLIC OF UZBEKISTAN budget funds (in the GFMIS program)

Cash plans sent by budget organizations
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TREASURY SERVICE COMMITTEE UNDERTHE  The procedure for cash planning and management of state

I MINISTRY OF ECONOMY AND FINANCE OF THE

REPUBLIC OF UZBEKISTAN budget funds (in the GFMIS program)

Cash plan of the budget organization (by expense items)
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The procedure for cash planning and management of state
budget funds (in the GFMIS program)

Umarov Oqiljon Shokirjon ugli
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PykoBoauTenb ¢hMHAHCOBOrO opraHa

HavanbHuK KasHadelckoro nogpasaeneHus

HavansHuK 6rogxeTHOro otgena

MaeHbIM ByXxrantep toMHAHCOBOro opraHa

MaeHbIM Oyxrantep KasHaYeHncKoro nogpasgeneHus




TREASURY SERVICE COMMITTEE UNDER THE

| MINISTRY OF ECONOMY AND FINANCE OF THE Treasury Single Account Coverage

REPUBLIC OF UZBEKISTAN

Level

BUDGET FUNDS OTHER OFF - BUDGET
: : FUNDS OF BUDGETARY
ORGANIZATIONS

Revenues and expenditures of the
republican and local budgets

: IN NATIONAL
: CURRENCY

STATE TAORI_%IETRFI:LJUNND[)SSAND ......g......... FUNDS OF STATE
UNITARY ENTERPRISES

IN FOREIGN
CURRENCY

FUNDS OF THE

DEPOSIT ACCOUNT OF CLEARING CENTER OF

THECUSTOMS = [EELIIIE . R
COMMITTEE

THE COMMODITY
EXCHANGE




Sources of funds in the treasury single account

in national currency

Coverage of
the TSA

The Treasury Single Account
covers all sources of funds
except the Reconstruction

and Development Fund.

Budget funds

Off - budget funds of budgetary organizations

State target funds and other funds

Deposit account of the Customs
Committee

Funds of state unitary enterprises

Funds of the Clearing Center of the
Commodity Exchange

Indicators 2022 2023 2024
Consolidated budget expenditures (billion soums) | 280128,70 343 212,60 427 640,30
Expenditure of funds from the Reconstruction and 772710 11 712,00 18 84870
Development Fund

Coverage of the Treasury Single Account 97,2% 96,6% 95,6%




TREASURY SERVICE COMMITTEE UNDER THE Minimum amount of funds that must be kept in a treasury
I MINISTRY OF ECONOMY AND FINANCE OF THE

REPUBLIC OF UZBEKISTAN single account (cash buffer)

Resolution of the Cabinet of Ministers of the Republic of Uzbekistan dated January 25, 2024 No. 47 "On measures to determine
the minimum amount of funds to be stored in a single treasury account to cover the main budget expenditures"

5 o

>

Ensuring liquidity of the Treasury Single

Determining the minimum A : The procedure for using the Preparation of short - term and
ccount, the republican budget and local . .
amount of funds that should be . : minimum amount of savings to long - term forecasts of budget
) budgets of the Republic of Uzbekistan. : :
kept in the TSA to cover the cover primary expenses revenues and expenditures.
primary expenses
Balances on the treasury single account
(at the end of the month) Primary expenses

salaries and similar payments
payments of social tax
expenses for food

expenses for medicines

utility payments and fuel costs
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Legal basis for managing excess funds in the treasury
single account

Resolution of the Cabinet of Presidential Decree No. 4555
Ministers No. 383
The Ministry of Economy and Finance Determines the procedure for placing ~ From January 1, 2020, budgetary organizations,
of the Republic of Uzbekistan temporarily free funds in a single ministries, departments and state target funds
manages temporarily free funds of treasury account deposits of will be able to place extra-budgetary free cash
the budgets of the budgetary system commercial banks through auction  on deposits with commercial banks through the

in the Treasury Single Account and

other bank accounts. Treasury auction platform.

Sources of funds

Budget Organizations Ministry of Economy and Finance

Temporaril available funds in the Treasu Single
Universities P y Y 9

—— Account
@ Ministries and departments
@ State special funds
& State unitary enterprises
Deposit operations
An electronic auction among commercial banks is being held on the «G'azna resurs» platform

1) Have a long-term credit rating of at least “B”/“B2” taken from internationall
rating agencies

2) No outstanding debt on deposits previously placed by the Treasury

3) Have a positive conclusion from the annual external audit;

Requirements for commercial banks to
participate in auctions



REPUBLIC OF UZBEKISTAN

The procedure for depositing temporarily available

funds through an auction

UzASBO

Applications are
submitted in the
UzASBO
program.

The program
"Gazna
resurs”

The application
has been
verified in the
program "Gazna
resurs’

Announcement

3

An auction
announcement
will be created
automatically if

funds are
available.

Formation of a
contract

Quick formation of
a contract based
on the auction
results

Signing a
contract

Confirmation of
the contract with
an electronic
digital signature



TREASURY SERVICE COMMITTEE UNDER THE The procedure for depositing temporarily available
I MINISTRY OF ECONOMY AND FINANCE OF THE

REPUBLIC OF UZBEKISTAN funds through an auction

FFLIARHAR PP TIPSO PR Bl eRI

Y4yacTBYUTE B aYKLLUOHE
OTnpaBbTe 3a8BKY!

Derapnaime CooGaOHLE CERAETEE HE SCHOBIHMH OREDO

View announced
IOtS IO WO EFELH M G
j B =
I Lot nomers: Nefl Lot nomeari: Nedq Lot moameri: ed2 I
Lots offered for | Lotsummasi: 10 000 000 000.00 s'm Lot sumenasi: 20 000 000 000,00 s'm Let summasi: 20 000 000 000,00 s5'm |
auction I Muddan; 180 kwn Muddati: 180 kum Musddati; 180 wun I
\ Bosmlnng ek smvia: 140 % Bazhiang ieh swves: 14,0 % Beahlarg sen sk 14.0 %
Oshinh borish gadami: 0.1 = Cishirib borish gadami: 0.1 % Orshirib borish gadamic 0.1 % I
I Auksion o thaziadigan vagt Auksion o taziladigan vage: Auksion o thaziladegan waqe: I
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The procedure for depositing temporarily available
funds through an auction
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The contract for a
completed auction is
generated automatically
in electronic form.
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Creation of an interdepartmental
coordination group to ensure the stability
and liquidity of the State Budget in the
implementation of budgetary, tax and
monetary policies.

Implementation of the payment system
"Gazna”
Opening and servicing of treasury cards
Creation of the mobile application

"Finance”

Strategic
directions of
development

Full digitalization of the budget process in
the system organizations of the Ministry of
Economy as a trial option by forming a

budget  application  and its  full
digitalization

Organizational works related to the "-..... vese®”’
activity of the Treasury Service Teest
Committee

Strategic directions for the development of the
Treasury Service Committee

Further improvement of the process of
ensuring liquidity of the single treasury

account using business intelligence (BI)
technologies.

Digitization of foreign

exchange

transactions carried out by the Treasury

Service Committee

Organization of work aimed at preventing
violations of budget legislation on a
systematic basis and creating the
possibility of conducting control measures

based on risk analysis

Achieving a reduction in the human factor
in the provision of services to government
customers through the digitalization of

business processes of the Regional Treasury
offices
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Use of Bl technology (Business Intelligence)
in treasury system

Efficient execution and

e Efficient allocation of
monitoring of

Improved revenue and Enhanced Treasury

Improved decision

expense forecastin Reportin resources '
P g P g payments making
Cycle of revenue and
y : Cash Management Cycle Payment cycle
expenditure
Preparing and Revenue and : Cash Contracts for public Registration of
: Expenditure Cash flow forecasting : o
updating forecasts \ investments procurement invoice
Reporting
Liquidity Risk : Y :
: Foreign currency Monitoring payment Processing of
Ses: caulmele ekl [Pl Managglrjr;feer:t/ Cash  cash management execution payment orders

Bl provides real -time

access to cash flow data, Prediction of future cash

requirements, optimize

Control over budget

budget receipts and
expenses

liquidity management execution at all levels
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